GANGOTRI TEXTILES LIMITED
Standalone Audited Financial Results For The Quarter & Year Ended 31-3-2022

PART -l

(Rs in lakhs )

Particulars

Quarter ended -

Year ended

31-3-2023
Audited

31-12-2022
Un-audited

31-3-2022
Audited

31-3-2023
Audited

31-3-2022
Audited

1. Revenue from Operation

2.0ther Income

5.59

3 Total Income from operation

5.59

4. Expenses
a)Cost of Material consumed
b) Purchase of Stock-in —Trade
c) Changes in Inventories of Finished
Goods , Stock-in-Trade and Work-in-
progress
d)Employees benefit Expenses
e)Finance Cost
f)Depreciation ,Amortization Expenses
g)Other Expenses

Total Expenses

0.03
0.06

(0.97)

0.03
6.62

5. Profit / ( Loss) before Exceptional
Items and Tax

(0.09)

(0.97)

(6.65)

6. Exceptional ltems

7. Profit / ( Loss ) before Extraordinary
Items and Tax

(0.09)

(6.65)

8. Extraordinary Items

9. Profit/ ( Loss ) before Tax

(0.09)

1.34

(6.65)

10. Tax Expense — related to earlier years

(79.08)

(79.08)

11. Profit / (Loss ) for the period from
continuing operation.

12. Profit/ ( Loss ) from the discontinued
operation

(79.17)

1.34

(85.73)

13. Tax Expenses of the discontinued
operation

14. Profit / (Loss ) from the discontinued
operation after Tax

15. Profit/ ( Loss ) for the period

(79.17)

1.34

(85.73)

(2.78)
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16. Other comprehensive Income
A)1) ltems that will not be reclassified to
Profit or Loss
2) Income Tax relating to Items that will
not be reclassified to Profit or Loss
B)1) Items that will be reclassified to
Profit or Loss
2) Income Tax relating to Items that will
be reclassified to Profit or Loss

17. Total Comprehensive Income for the
period comprising Profit / ( Loss ) and
other comprehensive Income for the
period

18. Earnings per Equity Shares ( for
continuing operation )

1. Basic (0.2427) (0.0030) 0.0041 (0.2629) (0.0085)
2. Diluted (0.2427) (0.0030) 0.0041 (0.2629) (0.0085)
19. Earnings per Equity Shares ( for
discontinued operation )
1. Basic (0.2427) (0.0030) 0.0041 (0.2629) (0.0085)
2. Diluted (0.2427) (0.0030) 0.0041 (0.2629) (0.0085)
20. Earnings per Equity Shares ( for
continuing and discontinued operation )
1. Basic (0.2427) | (0.0030) 0.0041 (0.2629) | (0.0085)
2. Diluted (0.2427) (0.0030) 0.0041 (0.2629) | (0.0085)
PART —II- Select Information for the Quarter ended 31-3-2023
Quarter ended Year ended
Particulars 31-3-23 | 311222 |31-3-22 | 31-3-23 | 31-3-22
1. Public Shareholding
No of Shares
Percentage of Shareholding 2,46,31,177 | 2,46,31,177 | 2,46,31,177 | 2,46,31,177 | 2,46,31,177
2 Promoters and Promoter Group Shareholding 75.52 75.52 75.52 75.52 75.52
a) Pledged / Encumbered
i. No of Shares
ii. Percentage of Shares (as a % of the Total 59,87,693 | 59,87,593 59,87,593 59,87,593 59,87,593
shareholding of Promoter and Promoter Group) 75.00 75.00 75.00 75.00 75.00
iii. Percentage of Shares ( as a % of the Total share -
Capital of the company ) 18.36 18.36 18.36 18.36 18.36
b) Non-encumbered
i. No of Shares 19,95,864 | 19,95,864 19,95,864 19,95,864 19,95,864
ii. Percentage of Shares ( as a % of the Total
shareholding of Promoter and Promoter Group) 25.00 25.00 25.00 25.00 25.00
iii. Percentage of Shares ( as a % of the
Total share Capital of the company ) 6.12 6.12 6.12 6.12 6.12

For GANGOTRI TEXTILES LTD.
g e
S0 bt

MANOJ KUMAR TIBREWAL
MANAGING DIRECTOR



s

RECONCILIATION OF EQUITY AS ON 31-3-2023

Description As on 31-3-2023 As on 31-3-2022

Equity as per previous GAAP ( Indian GAAP) 1,06,72,73,170 1,06,72,73,170

Add: Fair valuation of Investments in Equity through OCI - S

Fair valuation of Loan il e

Less: Re-classification of Preference Shares as Liability - —

Dividend on PreferenceShares including Dividend Distribution Tax — —

Deferred Tax Liability recognized on fair valuation Of Loan — =

Equity as reported under Ind AS 1,06,72,73,170 1,06,72,73,170
Particulars Year ended 31-3-2023
B. Investor Complaints
i) Pending at the beginning of the quarter Nil
ii) Received during the quarter Nil
iif) Disposed off during the quarter Nil
iv) Remaining unresolved at the end of the quarter Nil

Note :

1. This Statement has been prepared in accordance with the Companies ( Indian Accounting Standard )
Rules 2015 ( Ind AS ) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies ( Indian Accounting Standard ) Rules 2015 and Companies ( Indian Accounting Standard )
Accounting Rules 2016

2. The above results duly reviewed and approved by the Audit Committee has been taken on record by
the Board of Directors in their meeting held on 12-5-2023.

3. There was no complaint received from the Investors’ during the quarter ended 31-3-2023. No complaint
was pending both at the beginning and at the end of the quarter.

4. The Company operates with a single Segment only viz Textiles.

5. Previous period figures have been regrouped and reclassified wherever necessary.

6. The above is an extract of the detailed format of audited financial results for the financial year
ended 31-3-2023 filed with Stock Exchanges under Regulation 33 of the SEBI ( Listing obligation and
Disclosure Requirement, 2015. The full format of the quarterly financial results are available on the
Stock Exchanges Website - a) National Stock Exchange of India Limited ( www. nseindia.com ) b)
Bombay Stock Exchange Limited (www. bseindia.com ) and c) on the Company's website (
www.gangotirtextiles.com )

7. Since company’s all assets have been taken over and sold by the Lenders , company could not pay
interest during the last several years. Hence , interest has not been provided after September, 2015

8 Pursuant to the provision to Regulation 33 ( d) of the SEBI ( Listing Obligation and Disclosure
Requirements ) Regulation, 2015 the Board of Directors declare that the above Auditor’'s Report is with
unmodified opinion with respect to Audited Financial Results of the Company for the quarter / year ended
31* March, 2023.

9. The figures of the last quarter are the balancing figures between the audited figures in respect of the
full financial year and the published year —to-date figures up to the third quarter of the current financial
year.

10. Since the Company has lost the Income Tax Appeal in the Supreme Court for Rs.7,30,48,152/- being
the Penalty levied by the Department relating to the Assessment Year 2012-13, the Income Tax
Receivahle provided in the Books of account for Rs.79,08,062/- has now been reversed. To that extent
the loss has been increased. As the Company has no source of Income or Revenue, the balance liability
of Rs.6,51,40,090/- has not been provided in the Books of Account.

Coimbatore
12-5-2023
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BALANCE SHEET AS AT 31-3-2023

[ Pursuant to Division Il — Ind As , Schedule Il of the Companies Act, 2013]

Particulars

31-3-2023

31-3-2022

ASSETS

Financial Assets

Cash & Cash Equivalents

51,610

56,326

Bank Balance other than (a) above

Derivative Financial Instruments

Receivable
i)Trade Receivables
ii)Other Receivables

Loans

Investments

15,00,52,000

15,00,52,000

Other Financial Assets

9,750

14,103

Non- Financial Assets

Inventories

Current Assets ( Net)

Deferred Tax Assets ( Net)

Investment Property

Biological Assets other than bearer plants

Property, Plant and Equipment

2,32,495

2,36,124

Capital Work-in-Progress

Intangible Assets under development

Goodwill

Other Tangible Assets

Other Non-financial Assets ( to be specified)

14,06,930

92,13,391

TOTAL ASSETS

15,17,52,785

15,95,71,944

Financial Liabilities

Financial Liabilities

Derivative Financial instruments

1)Trade Payables

a)Total outstanding dues of micro enterprises and
small enterprises

5,69,700

5,66,099

b)Total outstanding dues of creditors other than
micro enterprises and small enterprises

2.0Other payable
a)Total outstanding dues of micro enterprises and
small enterprises

b)Total outstanding dues of creditors other than

micro enterprises and small enterprises
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c) Debts Securities

d) Borrowings ( other than debt securities) 245,94,50,137 245,86,20,474

e) Deposits > --- ----

f) Subordinated Liabilities e -—--

g) Other Financial Liabilities 5,55,00,000 5,55,00,000

2 Non-financial Liabilities - e

a) Current tax Liabilities ( Net) -—-- e

b) Provisions - -

) Deferred Tax Liabilities ( Net) - -

d) Other non-financial liabilities (tobe specified) 24,70,824 25,49,524

3 Equity

a) Equity Share Capital 106,72,73,170 | 106,72,73,170

b) Other Equity — Reserves & Surplus (343,35,11,046) | (342,49,37,323)
Total Liabilities & Equity 15,17,52,785 15,95,71,944

Coimbatore For GANGOTRI TEXTILES LTD.

12-5-2023
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Statement Of Profit & Loss Account For The Period Ended 31-3-2023
[ Pursuant to Schedule Il of the Companies Act, 2013 ]

Particulars Year ended
S.N 31-3-23 31-3-22
| Revenue from Operations ' - -—--
Il Other Income e 5.59
1 Total Revenue (| +1l) - 5.59
\) Expenses
1. Cost of materials consumed
2. Purchase of Stock-in-Trade
3. Change of Inventories of Finished Goods
Work-in-progress and Stock-in —Trade
4. Employees Benefit Expenses
5. Finance Costs
6. Depreciation and Amortization Expenses 0.03 0.03
7. Other Expenses 6.62 8.34
Total Expenses 6.65 8.37
Vv Profit before Exceptional and Extraordinary Items and Tax( llI -6.65 -2.78
-1V)
VI Exceptional ltems - ---
Vi Profit before Extraordinary Items &Tax (V -VI) - -
VIl | Extraordinary Items - -
IX Profit before Tax ( VII — VIII ) -6.65 -2.78
X Tax Expenses -79.08 -
XI Profit / ( Loss ) for the period from continuing operation ( -85.73 -2.78
VIl = VIII)
Xl Profit / ( Loss ) for the period from discontinued operation -85.73 -2.78
Xl | Tax Expenses of discontinued operations - -
XIV | Profit / ( Loss ) for the period from discontinued operation -85.73 -2.78
after Tax ( Xl = XllII')
XV Profit / ( Loss ) for the period ( XI — XIV) -85.73 -2.78
XVI | Earnings per Equity Share for the continuing operation
1) Basic -0.2629 -0.0085
2) Diluted -0.2629 -0.0085
XVII | Earnings per Equity Share for the discontinued operation
1) Basic -0.2629 -0.0085
2) Diluted -0.2629 -0.0085
XVIII | Earnings per Equity Share for the continuing and
discontinued operation ) -0.2629 -0.0085
1) Basic -0.2629 -0.0085
2) Diluted
Coimbatore
12:5-2023 For GANGOTRI TEXTlLEf:lTD-
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GANGOTRI TEXTILES LTD
Cash Flow Statement fqr the year ended 31st March ,2023

Particulars Year Ended 31.03.2023 Year Ended 31.03.2022
CASH FLOW FROM OPERATING ACTIVITY
Net Loss Before Tax and Extraordinary Items -665661 -278326.56
Adjustment for
Depreciation 3629 3629
Profit / Loss Sale of Assets - -
Interst Receipts - 3629 0 3629
Operating Profit Before Working Capital Changes -662032 -274697.56
Adjustment for :
Trade and Other Receipts 7810815 0
Inventories -
Trade Payables 0 3601 -11646| -11645.57
Cash Generation from Operation (A) 7152384 -286343.13
Direct Tax paid ( Tax on earlier years receivable reversed 7908062 -
Cash Flow Before Extraordinary Items -755678 -286343.13
Extraordinary Items - %
Net Cash from Operations - Total -755678 -286343
CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets (Less Revaluvation Amount)
Sale of Fixed Assets
Capital Subsidy
Miscellaneous Expenses Written off
Dividend Receipt
Long Term Liabilities 0 -569010
Long Term Lons and Advances / Non Current Assets -78700 -89312
Total (B) (B) -78700 -658322
CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds/Repayment of Borrowings
Loans Taken 829663 958000
Increase/Decrease in Equity - Share Capital / Premium - -
Interest Receipts - 0
Repayment of Long Term Borrowings &
(C) 829663 958000
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) -4716 13334
Opening Cash and Cash Equivalents
Cash and Bank Balances 56326 42992
Closing Cash and Cash Equivalents
Cash and Bank Balances 51610 56326
4716 -13334
Place : Coimbatore
Date : 12.05.2023 For GANGOTRI TEXTILES LTD.
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We conducted our review in accordance with the Standard on Review Engaga
E ) 2400, Engagements to Review Financial Statements issued by the Institt
| Accountants of India. This standard requires that we plan ai 2
review to obtain moderate assurance as to whether the financial statemenb:a
‘material misstatement. A review is limited primarily to inquiries of |
~and analytical procedures applied to financial data and thus provides
“than an audit We have not performed an audit and accordingly, we do not ex
audit opinion.

: mand in accordance vmh applicable accounting standards and other re
‘accounting practices and policies has not disclosed the information requ
disclosed in terms of Clause 41 of Regulation 33 of SEBI ( Listing oﬁi ~

disclosure Requirements ) Regulations ,2015 including the manner in ic

ﬁsciosed or that it ccmtam any material misstatement.

For K.N.SAMY& CO
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TOR fﬁ;EPORTONQUAmERLv AND YEAR TO DATE
MPANY PURSUANT TO REGULATION 33 OF SEBI ( LISTIN
' OSURE REQUIREMENT) REGULATIONS, 2015 o

@ Board of Directors of M/s Gangotri Textiles Limited
ha the Financial Results of M/s Gangotri Textiles Li
d g 023, and the year to date results for the
to 31" March, 2023 attached herewith, being submitted by the company |
the requirement of Regulation 33 of the SEBI ( Listing Obligation and D
Requirement ) Regulations, 2015 These quarterly Financial Results as wel! as t
~ to date Financial Results have been prepared on the basis of Interim
Statements , which is the responsibility of the Company's Managem
 responsibility is to express an opinion on these Financial Results based ol
~ such Interim Financial Statements , which have been prepared iq ac
~ recognition and measurement principles laid down in Accounting
~ AS34) FOR Interim Financial Reporting prescribed , under Section 13
‘Companies Act, 2013 read with relevant Rules issued thereunder as applicable
other Accounting Principles generally accepted in India.

conducted our audit in accordance with the Auditing Standards generall
India. These standards require that we plan and perform thewﬂ
reasonable assurance about whether the Financial Results are f
~ misstatement(s) . An audit includes examining , on a test basis , evidence
the amounts disclosed as financial results. An audit also includes assessing
Accounting Principles used and significant estimates made by the Manageme
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the expla
to us these Financial Results as well as the year to date Results :

ClOS

he year

afe prepared in accordance with the requirement of Regulation 3
Obligation and Disclosure Requirement ) Regulations, 2015 in this regal

ii) give a true and a fair view of‘the Net Profit and other financial information

ended 31" March, 2023 as well as the year to date results for the perio

April, 2022 to 31 March, 2023, |

[Our opinion is not modified in respect of these matters ]
L X |

Ay o o e P
Coimbatore
4 09-05-2023




